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Declaration by the client (Individuals and non-Individuals) 
Punjab National Bank, DIFC Branch  operating business from 802, The Gate, Building, West Wing, Dubai International Financial Centre, Dubai UAE (“PNB DIFC”) is an Authorised Firm regulated by the Dubai Financial Services Authority (“DFSA”), to conduct certain financial activities in the Dubai International Financial Centre (“DIFC”). PNB DIFC requires persons (Individuals and non-Individuals) to meet certain requirements and make certain disclosures prior to establishing a relationship with and provision of Financial Services in terms of regulatory guidelines. Accordingly, the client /prospective client is requested complete this form in light of regulatory guidelines.  

The details applicable to the client classifications are appended to this document. Please note that capitalised terms not otherwise herein defined are used in the context defined in the Glossary Module of the DFSA Rulebook.

We have gone through the client classification guidelines and obtained relevant explanations required in this regard and after understanding fully the concept of client classification I/We (undersigned) undertakes and declare as under:
The PNB-DIFC deals with Professional Client; or Market Counterparty as defined by Dubai Financial Services Authority (Regulator) under Conduct of Business (COB) of DFSA and as briefly detailed in the attachment to this document.  According I/We shall be classified as Professional client as detailed below (tick marked):
·   
‘Deemed’ Professional Clients
·  
‘Service-based’ Professional Client
·  
‘Assessed’ Professional Clients
·  
Market Counterparties
I / We, the applicant (“Applicant”) further confirm that 

· I / We understand that PNB DIFC only carries on the services with Professional Clients and Market counter party.  Accordingly, I / We  declare and that:
	
	


 I / We will be treated as Professional Client and therefore will not be afforded and claim with the retail customer protections and compensation rights. In case we wish to be classified as retail client at any time, we shall approach PNB DIFC in writing.
· the particulars provided by me/us  to PNB DIFC are accurate, correct, true and complete as at the date of signature hereof and PNB DIFC may obtain information from any source or may contact any person or entity nominated herein as a reference in order to verify the accuracy and correctness of the particulars and information provided. 
· PNB DIFC may obtain information from any source or may contact any person or entity nominated herein as a reference in order to verify the accuracy and correctness of the particulars and information provided;

· I/ We are / am aware that such particulars and information will be depended upon by  PNB DIFC in making its decision as to whether I / We qualify as a Professional Client or not;
· I /We have been duly informed by PNB DIFC of the fact that PNB DIFC  only carries on its services with or for Professional Client and the relevant consequences thereof, which include without limitation, that I / We will not be afforded with the retail customer’s protections, and hereby confirm my / our understanding of the same; 
· I/We acknowledge that PNB DIFC has full discretion to approve or decline this application;

· I /We undertake to provide PNB DIFC in writing at any time of any changes in any of the particulars or information provided by me pursuant hereunder, and to further provide  PNB DIFC with any information or documents it may request from time to time;

· I /We am / are aware and agree that the data and records pertaining to my relationship with PNB DIFC may be disclosed to DFSA or DIFC in accordance with the DFSA and DIFC laws. 

· I / We understand further that the DFSA and DIFC may require PNB DIFC to provide them from time to time, with information, in particular data and records pursuant to the Federal Law no 4 of 2002 (Criminalisation of money laundering) and the requirements of the Regulatory Law and the AML module of the DFSA’s Rulebook;  and 

· I / We have read and fully understood the terms and conditions under which PNB DIFC is willing to carry out its services. 
· If, the PNB-DIFC becomes aware that a Professional Client no longer fulfils the requirements to remain classified as a Professional Client, the PNB-DIFC must, as soon as possible, inform the Client that this is the case and the measures that are available to the PNB-DIFC and the Client to address that situation.
· PNB DIFC deals with the personal data of the Clients or persons associated with client, in terms of DIFC data protection law.  PNB DIFC shares information with third parties on a need to know basis only, or to fulfill the contractual, legal or regulatory obligations.  PNB DIFC also shares the information with its group as part of processing the client’s requirements or in relations to opening, handling, operating and maintaining the accounts or transactions for or on behalf of client.  The client hereby gives the consent for the same.

Name of the Applicant /Client
:

Signature  



:

Full Name of the Signatory 

:

Capacity of the Signatory 

:

Date 




:
Witness:
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